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TODAY'S TECH 
SAVYCO• • FC•OR 

WHETHJ:R BuYING ONUNE, VlSITlNG GA~tES, ORSITilNG IN THE AUCTION ROOM, COLLECTORS ARE 
PASSIONATE ABOllT ART. THE 2017 UBS INVESTOR WATCH " FOR THE LOVE OF ART" ANALVZED WHAT 
MOTIVATES ART COLLECTORS TO ACQUIRE ARi: THE SURVEY REVEALED THAT 57% OF WEALTHY INVESTORS 
COLLECTED FOR PASSION, Wt-111..E ONLY 13% COLLECTED FOR ~ITT. THE SU~ ALSO NOTEJ:> THAT WHEN 
ACQUIRING A WORK OF ART, COLLECTORS WERE ORIVEN BY AN APPRECIATION OF BEAllTIRJL ARTWORKS 
{71%) ANO THEIR PASSION FOR EXPANDING THEIR COLLECTIONS (54~. 
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lfl'o:,rtiint ii' today's ~ QOl."f that 1r6Df"ing Efl10-

!lon!i ol 1•10d< awe ard erny ""' now Pon ol ttie le!,'IIJa• 
drama ~f'CYaseen1nthea1.£1mtiOU.itS t1ophysales. 

The gjOt>al ar•mai1<etgatneree1 su,a,n 1,i 2017 a~ly as• 
~,stea b}! th!' SU'91ng smdl market and Pew'ty fue~ 
Cdllec!.or ainl ,denc~ 11, ab.lly lo alJiOpl lo llvctvlll1s.:t 
f;11~N"lal and ec=" MVironmints NS r.layed a ~ 
roll!' Kl cstabr1::h,ng att and oollocl.ilbles: as.oomJ:N!tibve. 
dllern~~ 1!"!ve!-trnerl\s to f11'1d.nt.ldl rr,or'ltt'ti 

'>u~o1(111y U\rs Qrowtn L'>l1t<i0"1enon. ,n 20('( ;,,'1lf•I 
wend auction records Y4~e shatterel'i as passions. ran 
h,glt toonaldo da Vind'$ 5alvator Munal (c 1500) 
solo ro, $4~0 mnlt.m USO ar Cll<istie s NOvorntJer 
Pos.t·Wa• and Conre"1pofolry Ao EW't11r,g Sal• • the 
most expens1Ve INOl'k ot art f:Nef sold al auction, Asar• 
9'•ably the s-ogle g,eares1 momrol ,n a11<llon hlSlory 
Prince Sad!>' bin Abdullati b,n MohamlT1!!d bin Fa<hao 
al-Saud was IOenUhed as Ule buyer and aGQU1(ed the 
1T-.$1erol«e to r» tho star atttttrtl()ll ,n rho lD'M" 
Abu Dnabi and ,ho bihoo-oollar Saaa1yat Island cu>
H,llll ll'Ol<Cl 

..u anol11e, ,eco,d shatle,1n11a,,wol11·, 2017 Jeau• 
MfCMI lla;qUiar'; UNTITLe:D 0982). sold ior $110 5 
r,,,lllon USD at Sotheby's May Coniemoorary Art 
Eva,wng Sdle The sale is Ille highest 1,rrce paid for 
a con;@rnc,ora:rv WQrlt.e\lc,r ai auc11on. an unde:n1at,1e 
rr-.a~i:>• of ltieart rr-4"\'ef~ g,ow1"1 c0'1,1delce 11'1 liv
mg errists. TM paifming was am,ired b'J the r1ass1&l .. 
ate Japa~e collt-e.tor Yusaku Maezawa, rounder of 
rhe Contemoord,v Arl ,:c,ur,-ddhon dt1<J JdDbn'~ ~g
est online fashlO'l mall 7awtown M~Jawa shared 
di lei lM ><lie. "WloJifl I l1iSler<o\Jnler<!<J th11 Jla1nlln9, 
I was struck wilh so rnuch excitem~nt an<l grarit:ude 
for my love. of art I want to 511iaf'e that apotience 
Wllfi 11$ mMy peoDle as ooss,ble 

these s.upemova sales we,e major coot11buto1s 
to the "gnifitant sales P<'f<•ma11• g1'9Wth tor rne 
leading global aumon houS1's, In 2017. Chnstlo s an· 
11ual aut\1011 "'les totaled SS.9 011110" USO, up JA~ 
from 2011> So1ne1i(s aucoos ,ates roached s,i 7 
billion USO, uo 15'\. t,om 2016. '"" Phillips auction 
;ales totaletl S&25 4 rn,1110<, USO. uP 28% from ll1e 
previous year. Global 8fL sates fur 2017 were b~kl"n 
aown wtth the orivate mar1<e1 sale!. a, Ul.7 b11ti0t1 
USO and aucuon sale; at S28.5 bilhon USO (The, Art 
Mariel 2018), 1 he toroc/lslfo, I heart m11r1<e• ,n 20\B 
·1!i uending s1ro09 ttasea0 D'1 rwllo 1.anr:1or1, I JV. Ff--b• 
rua,y auction s,ale ~rult;. 






